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f^rT Jj3(jfW 
(3UfifO> «Bnf fiWPT) 

(^7 Wt) 

a#Rj|nr 

* rsrfo, 2005 

‘ 7.95 UfrIVIH UC Tl ft lg fq S 2032 )% Pc^H 

4 ( 2 ^R/2005.— “HT^T «R3f>K ’TdggRI 3,00§p^ af>t ^cT <J> fcft? ‘7.95 PfctlRT 

TOiRt 1SR5, 2032’ gft 3lf?RJpRI tl W f?T 3tRR£ERT (f^R* 3rf§R£ERT’ 

3 vjfrcrf&fl IRlf 1TT8I-HT«I TO-WI TR geTRTCftfsfa RRcT *R*IV gRT vSTrSt <fTTHM 3lf?RjERn W-^TT 4(9)- 
SS5^WT/2000 f^TTO 6 2002 ^ f^Tf^se <j> 3I#4 gft un^ftl 

Ppfa 

2. !Rg5T$ JprafeRf, vk£, ^-400001 $> RT&R £ t$4i<T> 6 ^i,2002 g>t '^iHI'-y 

3t[?R£cHI TJTp. 1R53T 4(9)~3«c'£j<SW2000 £ 5.1 $ Pmffar 3T%g> ^ ■ticUfl 35T JTZftn <JR<t ^ 

3iimRq m<w4) gRT gft 'Jii'i'fl I 

3toRWR 4t<flgwi3ft oft aroeH 

3. 1R<W$ Srfcl^JM 3>t # srafipp^f ^ g?t (3Rpg) $> 3PJ8R ftgft gSt 3fftRjft<1 

RTf%r ^ 5 JlfcRI<d cW <m ?R<t>|$ TSTm gRf SJ^Rff 3jfa tfWTSff gft Strafel fijRTT XjmFTT I 

^6ii 4] tct ieiR xp? tirflfei 

4. Tf? *rRtfta fosrf fcp, ^ gjrafera, ^ ^f-400001 gRt 5 srita; 2005 g>r imrfcRt «n^i gtfoRfi 

Rrf%er f^Rrag 'm? sn^Hra 5 2005 g?t sprifi 12.30 ?rai g>Mto)4 # jr^t gR «it^ trrf^ri 


5. #enrf gft sraflr ^ ter? #tt ^fr 28 3 PRg, 2002 ^ m #ifti lew g 5 t giTRft- 3 (gT 2 nft 28 srror, 2032 ^ 
iR^ft wtpfti 


f?9tq ^ tTT^g 3ft? ife fon? ymR 

6 . -ftdlJfl ^ qRuiH »tR#!I %f> gRT 3Tq% ^ OiRlfcRI # 5 3t$er. 2005 ygf?lc1 ftRJT tsrRpni 7TWR 

ifictodTsit gm ij*raR 6 3^?r, 2005 sjsjfg frfa ^ f^n vjfnjmi igfg? for? yrmR srrafeg 

^ RlfiRcf ^ TR q?t 3tgfe W»T ^ ctr^3 awfe 28 2005 ^ 6 3nfa, 2005 gg? 5fT5f 

inf^TR ^Rrn 


1092 Gl/2005 


(1) 






TUC n A 'TCT'TT? *~\U TMTYT A . t7V r rn A rvTJTMXT A mr 
muuiMJUi Aijvi uLU/in.lu/viivnuiu/a^mvi 


-aiaj, a] 


eZTKff 

7. <£78 'yRTPT ftt 8lft7? % 78735 ft 8(1x7377 xjc8 xr Jflfterft 7.95 5rfft?13 ftt 87 ft 3TT8 X3xrf%cT #3 328 ?335T 

1171813 srft-mfftg? sttor xr 28 3T378 8«it 28 3533ft ftt ffttn umpiri 


8K8%3x?7f3%3nft?rft 

■sim, 


TTranfl yrfrnjfcrgt gft ftfcnftt ft smfcreqtjf ^tn Tftta 


I. guftsfti : Tiwift ft fon? * 8ift8ift 3ft? 3g83i snf^n ftcdifeci 857 ft 3 ft ^ ft 3133 3773513 8ft 

IftfTfftd HfxftjfM 8ft 88fft3 ■'ftenfM 3 ‘SWlcR^ 3773T3: xr 3Fft3Tft 8ft 37^8^7 ftft 857 S3313 fft>8T 8837 fl 
3333717 , Rnif^bd jriftftfM 8ft fttenfftfti ft 3Tfft3jfft3 Tifft ft 5 nfft^ra 38>~ 8ft aratftwft ftcft 3#l35T3 8ft 8rpnft| 
813lft3 Tlfft 3ftft^fft?f Tlftl ft 3RTft8 ftpftl 

II. xn^rai : 8R3 m<iiK 8ft fftwiRbd ^frnjfftftt 8ft ftfcnfftfti ft arnfft^ftf otstr xr ftft fftfcraft ft fed? 

■xnftteift Tfcft ?ftft 8ft Iftnlcrf&d TTcft 8ft xjrr 3Rft f : 

1. 8T3ftt3 fftnft tap ft XTRT tjr^ ftlTfl (ftft[) 372181 7751835 77181-8 8ftt eR31 8^1 333ft t ; 

v'ycjdid • xrnftor faft f.'XfraTraftl 8k TrsfBTft faft aft xra<% xmlrifflrK arfftaft ;ft pfeiw waft sn 

v . /' ...~. . . c ~ "‘ “ is' 4 

?37 33ft8 ft 37#kf 51lffteT 1#531 81T<T31| 

2. 8ft afft ftkllftt ft 88ft? 38ft (37l#53 fteft) ft 31ftfft85 Tlfk ft fkft ft85 ft ftoft elftlft # ; 

3. 8ft 85 78ft8 8318 353# 8lft Iftft ft85 #35 37831 8T?Tfft35 ftoR ft 31E83 ft 378# ftcft 3787857 Tnft ft 
5733J3 353ft §7 

3P73T3 : ftftft UTftftiT #ft (37133713ft), 381 37585'lft #85, vft ft7T.\ft.ftc7.3313T 3#? 87^ 73787 373ftkl 
#85 ft 773ft f, 37XTftt 375Tfft7X7#t ftlcfft 8# 37857 W7 ft J8g8 8Rft ft fftl8 3781 ftftl 

III. 3)138)81 : 83#88 ^ift ft 37#ftl ‘373ri^8XT^ : ’ 338 R xr xpift, qfftfftTft, fftjlfftd fft888l,ft7813ft 8l#RJ fftfftfti, 

8117ft 3fR 817ftt8 fftsi# #8> 8T7T 887fftftfft7 fftTft 3781 88^3 IftTft ftt Rlfftl ft fed? 8lftt8lft 7|cft tl ftxft 

ftft 8ft ^=788 Tlkl 10,000 (3T%8 ^88) 3#7 87lft 818, 8?i #87 Iftfitfta 7818 ft fefft t, 10,000 88ft ft 

yi8ft ft ftfttl 


IV. 388 7781878(878) f#7llfft#71 : 

1. 7g871 fftft?I85 ft fcITT 88 #85 31887 JflSlfftcP ft#R, fft^ft 71W1 ft ft 878 #71 81?ft t, ft 8177 
78P 718885 77?1885 8R7c7 8fl (T^Rfftkcf) 77387 3Tfft8T# 8^f ft8(l cfSTlfft, ftt| ftt 1ftft?lc5 ?77 
78ft8 ft 37ftft7 ft88 7(85 ftcft ft 77858T tl ?77 37T?18 857 888 fft fftft?T85 ft8c7 7^85 ftftft ft 7?T ft, 
#85 37887 818lft85 ftftR g78 8187 f#587 8ff87 3#7 fft85lft ft 7737 8TF8 37185885 ^T81l 

2. fftf5ft8 37lft51 ft 3TT8T7 87 88ft85 #85 37881 818fftcf5 fttcR ftftlPft ft f#8 ^c7 7# ft fed? TpPcl 
87585 ftcft 87^8 85ftlTI aife 81?8ft 857 sft77 887- 878, 7lf$! 37Tfft ftftt ft 37^88 ft 7o8 ft 87^8 
t#581 55781871 




[MFT1—SFSlj_RWRT TF3R3T: 5 TOWOT 3 


3 . 3r w RaifftR ttcR 3ft OTrfcftqsft cf 3i#r 33333 Rf3T/3ftRT 3ft rh Rftfttet sftaei 3? 
tr ttftt, ftt jrfftRftt 3tftt ftft 3> 3 ttotr tr ^crnft ft RRt 3R?ftti p«ir *Rg fft? ^ 1% 
Ir srajciT RatfftR fttoR ft 3rcft Rggft ft tfRH jtm 3r term t r gtt fftfa 3ft Rft® 3ft Ir 
3TSTR PRiPtR fttcR ft ^RTH 3T3T ct^cft ItR R RSffftR RcR 3ft JffftTjJctR dlft eft v*Ilvj^Tl'l 


4. ftft RRft ft, «rgt ftleft 3ft Rlflf Rftiftd Rfft(3TfftqftR Rlfll £ 5 AftcRld) % 3f1ftR tt. WJReT 
33333 fft>R uRTRl 33%R 333gftt 3f RRef ft, 3? $R 3RIR BRffftR ^tcRRt 33 ^WdiRted FtR 
% 3g 33fft TJTfcfr Rf Jli^M RT v3fc|eT 33333 F[R gRgsft gftft ft Rftl 

5. ftft 3T3ft Rff efteft 3lftf JTRfira RlfSl ft R3 ?t f Rftt gft srfftwtft 3FT ft fcTR RIT^Rl 

6. JFfcT’jfct 3ft 3Kefl3 RvdcS e|R gRT ^def ^'deft'td WT ft ejnft fft>R ^n^R, 3K<ftd Rd<5 tR ‘•TT eft 

fR 3RTR Rarfftg> fttcR eft W^Tef etM W ftt^'H^fd ft<3T ft RR 3>ft3,ft|Rfo 33R 
gRT ftcftd Rdl 3R tl cR3T ft RR TOft eft 'FjfetR TJcpR3f R3 ffteRfdft 3>f ftR eft 

SraftRTfft t ftt R3eft ^fgR gtf tl 3R: #R 3RJR gRffftR fttcfft 3ft 3WfetRE5f ftfftftt eft f%f?r^T 
ftft W wft ^ftRd cR3T ftt? ftf^'Hft\ r d ^gj ^ 3(R #1 Reft Rfftft (3ttftreT TJc?j) 3ft 

3?lftTf #TTI dR^dld ^§3 TR^ftifd eR3T ^t RRfftR W ft efft M IMte^t R^VIet> dft Wft 
TR ^cftch!4 tl 

7. tR 37SJ3T JTRlfftR ttc*R RT vTcRRRRcT t 3F THFR efft mRv^Rr ftl 3Rn?IR^T MRR^Rft'i 
^ Rlcllil, iliscrft qft jrict^feftft RT 3TRRT ftlcllftt 3ft fct^l tt Rtf chlft Rd'dl ^ ^fteR TJR %3T 
dUfdll 

8. <fR STSJcfT JfTaiRch ttcR 3fMft U 164>l 3ft 3F iteJI ftft ^ IcHO tlfft 7ft eiuu 'nsf tft R=p 
cidleft/el?*ft5*M/tlc|| JRR ^ ^ ft ei^e*) 3R Repft tl ftftt eflud ffteft ^e^l ft ^lllftd 3ft Wf 'deleft 

t R R¥3ft ft 3T3PT ft Rgcf eft RT RRftt tl ftft R^fft R?T JffftlJfM 3>f 3TeRR 5fffti|fft 3ft fftftq 
Ift^f cf R3 jRfft tlR tt, 3FT tR R R2 TRr ttcR 3ft RF3> gRT ftg MfetRd Rf$f ft tftftff fftfft 
ft RfftRT 3P Rffftcf tftTTI 

9. yfft^frlftl 3ft dIMd, ^MRid Rf3f 3fgt ftt ofPJ ?t, 3R 3dTcft/3pft?T3/ftR JWR ^ 7(3 ft iligcift ft 
ifldH jfro gjftf eft 33ft-JRneft,fR R PfRtlftR ^teR gRT UP 3* R2J 3ft 3^ 3F3fft ^ Sl^fR 
#3R 3ft 3(Rftt| 3F VJdftaftq t fir 3ftt 3fR RFIef, ftft fftfftftm oTFTeT 3ft ^Jc3 ft R(fftcf 3tt 
fepR 3fRf Rfs? R «i6efi ft 3^d dtl TRR 3RI RT?3I 

V. fqft dR 5rr«rfftR ttdft 3ft TfReftq fftflft #R (tR) cf ftlRHidftd ftRclftt ft ftftfftcf "fJtRT ftt tR gRl 
ffttltfftr TO fttR ^ ftteR RR3-RR3 33 ftR^ Rlft.JR^T 3Rftt ttfttl 

VI. 37R ^fwf%3 fellfft^l fR gM RfttR ef sieffteT t ftft 33fR3, R3 ftt OTeR3Re(T ttftt, fttRR 3ft 

ftfttfftd fftiR RRRI .. 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 1st April, 2005 

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock. 2032’ 

F. No. 4(2)-W&M/2005: Government of India hereby notifies sale (re-issue) of ‘7.95 per cent 
Government Stock, 2032’ for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Ridding Facility in the Auctions of 
Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 5, 2005. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 5, 2005 by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty year tenure commencing from August 28, 2002. The Stock will 
be repaid ai par on August 28, 2032. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 5, 2005. The payment by successful bidders will be on April 6, 2005, i.e., the date of issue. 
The payment for the Stock will include accr u ed interest on the nominal value of the Stock allotted in 
the auction from the last coupon payment date, i.e.. February 28, 2005 to April 6. 2005- 

Interest 

7. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on August 28 and February 28. 


By Order of the President of India 
L.M. VAS, Jt. Secy. 
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. ANNEXURE 

Scheme for Non-competitive Bidding Facility in theAuctions of GovemmentSecurities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

J 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

]oqx Ol/oC~ 2 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 

* transparent manner. 

5. In case the aggregate amount of bids is less than the reserve^ amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working/clays from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

\ 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


1 2005 

' 6.85 UldVId T2T3I 2012' chi fasEt ( 'plLM*! )% P<Mg 41 oil 41 

FT. 4( 2 (Ih/2005 ( 1 ).— VRc! gcRgRT 5,000 WfptlHRct) aft feT tHt a> fcT- - 6.85 

srf?n?ra 'fNcM'Sl -aft Haft (yrftbfa) arHgHra ti a? Haft 3 tHr££rt (Hrft ‘HHre 3rf§Rjavf w 

w t) ft ?irif at wsr-wai Rraa-RRa tp? ■vrr^er arrft rtftrj gxp.TrGJn 4(9)- 

^cgyvggH/2000 e 2002 3 a> araia aft angifti 

fftftq aft HH 

2. Rreaaft Rdra? aft Haft ■HiRcfla jftarft far, fta^-400001 a> ft Haiaa 6 ^,2002 aft mnpa 

3if?RJTHT TE ftGT 4(9 )-^«c^T 5^T/2000 ft 5.1 ft fftuffftcT Uftft ft Offtar ftt efl ftt fftfft a>T tfftbT a^Rcf i|g 
3 TOTffta ftldlftl 5RT aft aTTTpftl 
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gftoffelctl^Tt gft anggg ' 

3. 'tw«w<l wfftijfclft) gft ft srcrfftfg# gftjft ftft gft Tjfftgr gft Tgftg (srjgg) ^ stjttr 1%# gft arfERjfftg 

ft> 5 jrfcRra ggr gg -tiwiyl Tefgj grsr srfgTrftt 3ik wrT3ff gft 3 ggfftg f^n i 

ftlwiftl cBI 7®lH 44 cii'51'id 

4. 4? ^Ttemfr 4Rftfa Ryfft fg?. p$ ^14lcH4, gftft, ^-400001 £RT 5 3rft?r, 2005 gft 44 l fcld gft gmpftl ftfeRTt 

fftfftgg 4ft 47 snftgg-gg 5 atfcr, 2005 gft 34 rtft 12.30 4 ft w 44|gg wftHg ft 4734 g ?7 fft <7 «FTft mf%^i 

3raf& 

5 . Tftfg? ftftr gft gft arafft g> fft4 ftPn gft 5 snfcf, 2002 % ttt?»t ftfftti Tftfg? gft g4T7ft-3igR4ft 5 arift^, 2012 gft 

TWjcg 4?gft vjJ4pftl 

fftft4 gft tTlftfrg 3#f 7^44 tfe fc4? yraFT 

6. ftoiift] gg hRuih 4re#g Rvift fg> gRr arqft gftft, gggferg 3 5 sifter, 2005 gft srgfifra f%gr grr^ni >frq?oT 

4toftgRTT3Tt 5 RI ^TcTH 6 SlfteT, 2005 3F«lfg Plftg gft cll'51'ia gft fft> 4 T vitikj-n | ^ fcT? ^IdH ft fttenft l ft airgfcW 

^ ^i^iei ^eg g? R«ei ' yrapr gft di^lo srsrkf 5 sifter, 2005 ftr 6 sifter, 2005 gg7 'ggRra wvr wfftei 
?rgii i ' ~ ~ ' “."' 

oiltvn 

__ + 

7 .' Rwel ■yrapr gft ai3<s ft 75fg? g> grfftgcf ?je4 g? yRraft 6.85 gfftw gft gg ft sgm 4'MRm fiRT g«n f^rgg 
fTOH 3lft-gifft4 3TTSJR 47 5 SigggR 42JT 5 Sifter gft ^541 WP1TI 


44cT % TP^fft % 3TT^r ^ 

■gw, y 


sr^m 


TKtblfl ufctijfM 7^ ^ldl4) ^ OTJrfyRqtff cftcft 7<^T 


I. ct>i4eta : TiwRt 5Tf^ffr?ft ^ fen? czjtw sff? xgg^i giRdi w'irdif^d 757^ cA ^ ^TRd <i#k g?f 

f^Ttt^cT jrfctijIM ^ xRtRRT %7TfiRff ^ ‘SWfcTwft’ 3TTSII7 W ^HHfrdl^ cf^ 3T^rf1cf gg mm t^fT WcTT tl 
ddfdK, Rdif^d JlfrfijfM cf>t 4tc#Rfi 4 3Tf^gt%rcT Tlfll cfr 5 ^fcRTcf ^ 3iyftwff iltfl T^StW cj?f 744^1 
HTTl^RT 7Tf% 3Tf?RjRrd Tll^I c^ 3R1 J fa iWtl 

II. 4T5RTT : HR7T TRcJTR ftnif^d nfrnjfM <£\ #eUPral 4 3JT#^ 3TOR 47 ^ Pf4?lcbi ^ fe^ 

upfarnft grt Pwleifed ?rat 4?t ijn gjTct f : 

1. iTR^Uf fgj c^ W tflc| el^T (#lj) 3iafcJT TTiragJ ■(HIHM el74T 4# 70^ # ; 

3TOI? : £#5 TIPfriT tcpf (3TR3TT74t), 3fR 7T?cM$ 55t TTtfcrf^ giRlrtl c^ ^TRT T^cT |1J 
fTT ^ ^TTf^TeT f^7TT WPT^TT! 

2. v3f[ prfcl gt CJ^F? wy (3tfcp?r ^Jeg) 3H^ Tlftl fc^ TfcJ? f\ efr^r eFTI% f ; 

3. gfr 7j? Jign g>7^ gTet ^ tcp 3T?icrT msrf^ ^ 344 ft gftft 34R4?r ftr 

W'Kjd gj^ft ^1 

34T4Tg : £rj$k 4Tftft4'fg> (3473TR#f), 7TSTT 4g3>'lft ftcR, ^Ft FJTT.^. 3fR ^ 7JRTT 4T7ftk 

. f<P ft 773ft f, 344ft 314 fftw^ft ftftM cRr JR 7 TST W ft g??ft <£ fc 4 J gra ftftl 
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III. WERkTI : TF^Fd ?T# 4 3#F ‘3TFf4P#f 3TTFR W F# c#[44], ##d 1#?[Ft,4RTJ3Tl *rf#F #4#, 

FTRTt 3# FR#F ## #? £RT F#4?4#T #41 3TRJ FFcH TTt%TF f#tff 41 c## <4 f^pr tl <M 

# # W^dF dR?l 10,000 FFF (3ff#d TJFF) 3# vRTF? «JTF, FIT 4# f#i1ct>d ## cfr fePT t, 10,000 WJ # 

3®r# ^ ti41i 

IV. 3FF FdleHIcFF? 145!ll142?l ; 

1. TpRT f4#FF # feHT TT #? 3TFcIT FT#4d? ttcR, ## FRFF 4 4 TTFT cFTT FT# t, # FTF 
FF? FFEcF F?TFF? 3FRR #1 (4#fr#T# T0FT 3#dT'4 dtf tlFTl dF# #t 41 14# Id? §R 
?#F # 3T#f #TeT FF? #4 4 FF?dT tl #T 3TTRF c[T FTF ft? 14# FF #Tcf TJF? #4 4 7?T t, 

fa? arsrcrr FT#4a? tlcR ^rt ftft #ft rift 3 # f## 4 rft rtft 3TRRFa? trail 

2. 141# d 3Tl4?T f> 3TRTR F? Feta? fa? 3TSIFT FI##? ttcR 41efF4 # f# c^cf F# cfc feR FF?R 
FT?d? #4 FRJd cFRRTl ## in?# a?T 6#F FFT- TFT, 7T# 3TT14 #4 # 3EpTF c^ 4 FFJd 
ff?FT RTFFTl 

3. #? 3RIFT FT## t#R # 3TFlcRF# ?!# # 3R# 3F#F FTfFT/a#d # FT FR#ld 3fRTd F? 
FT #4, # F#PT# #4 44 # 3TMR FT 4dl4) 4 Fiat 3TT#tl ?F Fid FT KTH 1# f#T % 
tcF 3RIdT FTFfta? ttcR 4 3TF4 FTY# 4 ^JFdTF FIFI TR #F7 t FT #1, f4# d4 dRte d4 fcF 
arerar jnsif4cF 4 R=r 4 ■‘jrdTT ritt trc£ tg> tt RTsif4T? dTeR t 4 prf^ifl^TT 3 f4 f4 tkt4i 

4. 44 FFTeT 4, RYi TfTcft d4 RRgfd df4 (3tf4rifcRT c4 5 RfcRTd) 4 3Tf4cF 4, TTTJTTcf 
3TT4TT TTXPTTI 34RrF 3Md4i $ RFl4 4, T? Id? 3TSjcTT RTSjt4cF 44# FT TrRTTf4dI ^ITT 
14? Cf? 3TR4 TT?cf4 Cf4 Rf43jf44i FT Tf4d 3TT4ST TkF FRF# #44 4 #1 

5. # ftf 4 5Rri 444 #4 m44d #4 4 tft wt, tf4 # f4rt4[ rft 4 14m TTprii 

6. jTfrTJffcr # fr44i f#4 44? gRi c#Fr TTR^Tef TT 4 tj 4 f4?di FiFjn, fr44i 14# Id? tt 4r 

44? 3T8RIT rts44cf 44tt c 4 g?§i eRn 3TTTf 44 rf^4rt 4rit 4 fff cp4F,4Rrrf4? ttc4 

51 TT 4c4d f4qi TRIT tl TTttTeT eR5T 4 TFT T04 # TjftdT WITT TT Pl^lcbl dt 4dT <4 
JRfRFTRf t # TTc 4 RET? Ttf tl 3RT: fcF 3T2TcTT RTs44cF ^F# # 3Rlf4Fl4f 4lfef4 eft 14f4<F 
44 tfri ttf^FcT cF3T 3#^ 44 rt44r : i 4r 3T 4 ??Fn tr4 tr 4 #4# (3i14?d jjeT) #r 

TT 4 T^IITI tFFI ddT?TTd iRF^Tcf eR3T 4 TRdftcF TT 4 # dt fe44l4 f44?FF dt T?T 

TR #4fi4 tl „ i 

/ 

7. W 4d? 3T2TcTT RTTftcF 44 r d?T TrRTrf^RI t 14? TT'FT?cf? #T 4l 31FIdRR^444444 

c4 14 tri, ftt# ci4 nf4»j1M cft 34rr 44t41 # 1414 4 Fra ^r4 14r4 $ 44r tjti 14?n 

?WTTI 

8. 4cf 3T«raT ft?i14cf 44r 3tf 4 FI?# d4T?4dT44<414iTFf44 i 1 wi w W w 

FcfT#/cF4teH/4dT FFR 4> TT 4 cRJR FR Tcf 4 tl #4 #Fd flat 4 ?TT14r # RT Ta?4t 
t FT FT?# 4 3TcTF 4 cRJR # ?F[ FT?# tl FFTef FTgt R f #|Kl41 F?T 3TrNR # ft# 

14# 4> ftf 5ftf4 trdT tr, air fa? rat FTeifta? 44 -r # ft?f? srt 4f f14f?ct f14 4 14# 14# 
4 tfI# sttr #4ci tran 

9. ##1441 # cTTFd, ?3Ff4d cFTR FTgT 41 RFJ tl, dm.^cTT41/F?4l?FT/4FT JFTR FT 4 FT?# 4 
■JJFTR FTFT F?# # F?i 4-JRTR4, #? FT FT##? tl'cR gRT FTgcf? # FTF # # W# # 3TJFR 
4 fR‘ # ?T(#1l FT Te4©4# t # #t 3FF FTTFd, 44 14##RT eTTFd # ^JcF 4 Wf4eT #1 
14>FT RIFT FlItT FT FT?# 4 cJFR #1 f4?FT WFT dll#! 


Y 



■*TRcT ^5T : 3W!riR«l 


9 


[ MPT I —^5' 1 ] 


V. tcf^r CTSTT PTSlfW ilcKi cpt UKdl^ hfclfr #3> (fcp) ^ TfluHId’fcT ^xJTeFft % ^ttfEfcT RJERT uft fgs gRT 
W1 #PT ^ TTmiRTmi W wl ^.JR^ cjRit £pft| 

vi. 3 ?r vjfeviRgci R^iiR^i ^rt ^jpftaT 3irnfa 13fR ci^HK, yfg ifr 3pci?ijci?dr ghft, d'l'jHi git 

^?frf^ yfTTfqTi 


NOTIFICATION 

New Delhi, the 1st April, 2005 

;i> 

Auction for Sale IRe-issuel of‘6.85 per cent Government Stock. 2012’ 

F. No. 4(2)-W&M/2005(i): Government of India hereby notifies sale (re-issue) of ‘6.85 per cent 
Government Stock, 2012’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ’Specific Notification’) as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. \ 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 5, 2005. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 5, 2005 by 12.30 P.M. 

Tenure 

5. The Stock will be of ten year tenure commencing ffom^ April 5, 2002. The Stock will be 
repaid at par on April 5,2012. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 5, 2005. The payment by successful bidders will be on April 6, 2005, i.e., the date of issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the last coupon payment date, i.e.. April 5, 2005 to April 6, 2005. 

Interest 

7. Interest at the rate of 6.85 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on October 5 and April 5. 


MHz 


By Order of the President of India 
L. M. VAS, Jt. Secy. 


]0 
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ANNEXURE 

Scheme for Non-competitive Bidding Facility in the_Auctions of Government Securities 

* 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the follow ing: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

\ 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that wall emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to. competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 

l.£ It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 

completed within five working days from the date of issue. 

/ 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


* ** 
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